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INDEPENDENT AUDITOR’S REPORT

To the Members of

ICON FACILITATORS LIMITED

(Formerly known as 'Icon facilitators Private Limited')
Report on the Financial Statements

Opinion

We have audited the financial statements of ICON FACILITATORS LIMITED (“the Company”),
which comprise the balance sheet as at March 31 2024, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, profits and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we arc required to report the fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

ated in section 134(5) of the
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the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that .are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so, the Board of Directors’ are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of nﬁssta@gmg@t;ﬁ?:&nﬂhe financial statements that, individually or in
aggregate, makes it probable that the edazor ic: decisions of a reasonable knowledgeable under of the
financial statements may be influences! We'considerguantitative materiality and qualitative factors in
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(i) planning the scope of our audit work and in evaluating the results of our work; and 9ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would be reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 3ist
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the company to its director during the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the imp
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ii.

iii.

iv.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whetherrecorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate n

the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

(d) (A) No Final Dividend has been proposed by the Board of Directors of the Company in

the previous year.
(B) No Interim dividend has been declared and paid by the Company during the year.
(C) No Final Dividend has been proposed by the Board of Directors of the Company
for the year.

v. Based on our examination which included test checks, the company has used an accounting

software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has not been operated throughout the year.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For Singhal Gupta & Co.LLP
Chartered Accountants
ICAI Firm Registration Number: 004933C/C400028

Chetan Si
Partner

Membership Number: 420018

Place : New Delhi
Date : August 05, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of Icon Facilitators Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ICON
FACILITATORSAS LIMITED (“the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Finangial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorde%géjim%f) permit preparation of financial statements in
N
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accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For

Singhal Gupta & Co.LLP
Chartered Accountants
ICAI Firm Registration No: 004933C/C400028

Q;;)/ /o
Chetan-Singhal ATEE AN

Partner 5%2’ £ X | !j
Membership Number: 420018'<\17~,;\‘ Yol 2 /.

o

Place : New Delhi
Date : August 05, 2024
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ii.

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of ICON FACILITATORS
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i.

(2)

(b)

(©)

(d)

(e)

(a)

iii.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly reporting under
clause 3(i)(a)(B) is not applicable.

The Company has a program of physical verification of Property, Plant and Equipment
and so to cover all the assets once in three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favor of the lessee), disclosed
in the financial statements included under Property, Plant and Equipment are held in
the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition Act, 1988) (as amended in 2016) and rules made there under.

According to the information, available to us, company have limited stock of
consumables items such as employees uniform, shoes and tools, physical verification of
inventory has been conducted at reasonable intervals by the management and no
material discrepancies have been noticed on physical verification.

In respect of investments made in, companies, firms, Limited Liability Partnerships, and

unsecured loans granted to other parties:

(a)

(b)

(©)

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

In our opinion, the investments made and the terms and conditions of the grant of
loans,during the year are, prima facie, not prejudicial to the Company’s interest.

The Company has not provided any loans or advances in the nature of loans, during the
year, and hence reporting l}nfdégii'lgilﬁqg(iii)(c) of the Order is not applicable.
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iv.

vii.

viii.

ix.

(d) The Company has not provided any loans or advances in the nature of loans, during the
year, and hence reporting under clause 3(iii)(d) of the Order is not applicable.

(¢) The Company has not provided any loans or advances in the nature of loans, during the
year, and hence reporting under clause 3(iii)(e) of the Order is not applicable.

() The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.

The company had not granted any loan, investment and guarantees and securities with the
provisions of Sections 185 and 186 of the Cémpanies Act,2013, Hence, reporting under clause
3(iv)is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence,reporting under clause 3(v) of the Order is not applicable.

The Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the companies Act,2013 for the business activities carried
out by the company. Hence, reporting under clause (vi)of the order is not applicable to the
company.

In respect of statutory dues:

(a) According to the information and explanations are given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, and any other statutory dues to
appropriate authority have generally been regularly deposited during the year by the
Company. According to the information and explanations given to us, GST of Rs.
27110851.82 dues were in arrears, as at March 31, 2024 for a period of more than six
months from the date they became payable.

(b) Based on examination of the records there are pending demands for interest payable
against delay in payment of GST during the F/Y 2017-18, 2018-19 and 2019-20,
however we have been informed that waiver of the same is been notified by the finance
bill 2024, company will file application for opting the same. Also, there is one appeal
filed for the A/y 2021-22 under Income tax Act against demand of Rs 91,63,540, which
is pending with CIT Appeals Delhi.

(c) There are no undisputed amounts payable Provident Fund, Employees’ State Insurance,
Service Tax, and other material statutory dues in arrears as at March 31, 2024 for a
period of more than six months from the date they became payable.

There are no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the company has not defaulted in repayment of loans or
borrowings to any bank. Further, there were no dues payable to financial institution or
Government or debenture holders as at Balance Sheet date.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority. -

(c) According to the records of the Company examined by us and the information and
explanation given to us, the overdraft limits obtained by the Company have been applied

for the purpose for which the loani}u}egelﬁgj\ged.




xii.

xiii.

xiv.

Xvil.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Hence, reporting
under clause 3(ix) (e) of the order is not applicable.

(H The Company does not have any subsidiary company, associate or joint ventures during
the year and has not raised loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and up to the date of this report), while determining the
nature, timing andextent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with
thesize and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurre g during the financial year covered by our audit and
AL OV 24 AN
0\




xix.

the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Direetors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(a) Section 135 of the Act relating to ‘Corporate Social Responsibility’ are not applicable to be
company. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for
the year

(b) Section 135 of the Act relating to ‘Corporate Social Responsibility’ are not applicable to be
company. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for
the year.

The provisions relating to preparation of Consolidated Financial Statements are not applicable
to the Company during the year. Therefore,.reporting under clause 3(xxi) of the order is not
applicable to the Company.

For Singhal Gupta & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 004933C/C400028

Place
Date
UDIN

CA C%Mhal 1

Partner
Membership Number: 420018

: New Delhi
: August 5, 2024
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1CON FAQLITATORS UMITED

{FORMERLY KNOWN AS ICON FAGUTATORS PRIVATE UMITED)
C-28, 2nd Floor Community Centre, Janakpurl New Delhl South West Delhl DL 110058 IN
QN 1 U9300001L2013PLC258273

Balance Sheet as at March 31, 2024

{Amount In Lakhs)
" As ot As at
Particulars Schedule 31/Mar/24 31/Maer/23
Equity and Liabilities
Shareholders' Fund
a. Share Capital 2 1.00 1.00
b. Reserve & Surplus 3 671.34 37585
Non Current Uabilities
a. Long Term Barrowing 4 158.68 252.78
- b. Deferred Tax Uability 5 - 0.02
. lLong Term Provision 6 121.30 -
Current Liabllitdes
a, Short Yerm Bomrowings 7 88.85 11887
b.. Trade Payable 8
i) Total outstanding dues of micro enterprise and
small enterprise - .
i} Total outstanding dues other than micro
enterprise and small enterprise 9.85 13.87
¢. Short Terrn Provision 9 45.96 1740
d. Other Current Liabilities 10 700.68 496.81
TOTAL 1,797.66 1,276.60
Assets
Non-Current Assets
a. Property, plant & equipment and Intangible Assets
- Property, plant & equipment 13 €9.40 58.95
b. Deferred Tax Asset s 52.38 .
LongTerm Loan and Advances 12 7581, 74.40
Current Assets
. nvenmones
b. Trade Receivables 13 1,140.15 841.27
c. Cash & Cash Equivalent 14 253.41 20.05
d. Short Term Loan and Advances 15 76.63 139.36
e Other Current Assets 16 130.38 14257
TOTAL 1,797.66 1,276.60
significant Accounting Policies 1
Notes to Accounts ‘ 21036
The accompanying notes are an integral part of financial statements. #
As per our report of even date attached
For Singhal Gupta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountans I '
i’(n‘n Regisusation No.: 0)04933(; For ICON Facilf mited Eor ICON F acilitators Limited
. pd‘ oyea Malchiy ey
A Singhal ctor Pooja MakKjw e CTof
{Partner) {Marigging Director) {Director}

ernbership Ho.: 420018 0-06629656 DIN No-06629580

Kapil Khera
Chief Financial Officer
PAN: ACBPKAB1ZH

Place : Mesrut Place : Kew Delhi
Dave : U508 2024 Drate 05082024




ICON FACILITATORS LIMITED
{FORMERLY KNOWN A5 ICON FACILITATORS PRIVATE LIMITED)
€28, Znd Floor Community Cerdre, Janakpue New Delhl South West Delld DL 110058 1H

CiN 1 US300001L2013M0C258273
Profit and Loss Account for the year ended 315t March 2024
{Armount in Lakhs}
: Ty For the year ended For the year ended
e e 31/Mar/24 31/Mar/23
income ;
L. Revenue from Opeartions 17 4,984.21 4,073.05
i, Other income 18 .61 *
il Total Revenue (1) 4,984.82 4,073.05
V. Experses
Cost of Material Consumed 19 49.62 52{32
Ernployee Benefit Expenses 20 4,391.70 3,813.45
Finance Cost 21 43.42 43.89
Depreciation & Amortization Expense - 13 8.64 9«§O
Other Expenses 22 253.56 99.38
V. Total Experses 4,746.94 4,007.94
Profit before exceptional ard extraordinary items and
tax (it} - {v} 237.88 65.11
Add/ {Less}: Exceptional items / Prior period ltems 89,43 x
Profit before extraordinary items and tax 32731 65.11
Add/ {Less): Extraordinary items
Profit before Taxation 327.31 65.11
Tax for the year
income Tax Expense 69.45 16.93
Deferred tax {Credit) / Charge 152.40) {0.23)
Incore tax of Earlier year 14.77
Profit after Taxation 295.49 48,41
Earning per Share
Basic (INR) 2,954.90 484,10
Diluted (INR} 2,954.90 484.10
Basic EPS {After Bonus Effect) 5.35 0.88
Difuted EPS (After Bonus Effect] 5.35 0.88

Sigrificant Accourting Policies 1
2to 36

Motes to Accounts
The accomparying notes are an irtegral part of finandal statements.

As per owr report of even date stisched
For Sirghal Gupta & Co. LLP
{Chartered Accourtarts}

Firm Registation No.: 004943C

For ICON Facilitators Limited

o P" oy~ MaAalth i«
A nighal Pooja Makhij3irettor
{Partrer)

Bherabershlp Ho. 42

Pace ; beenst

Date | 05.08.2024




) HON FAOUTATORS LETED
{FORMERLY KNOWHN AS KON FACRITATORS PRIVATE LT D)

G ; W&W&w%
Cash Flow Statement for the yeur ended 315 March, 2024

C-28, 20d Floo & ity Caritre, & kg ‘MWM%&WWWW

{Amount in Lukds)
Particudars Yeur Ended 355t - Year Erciad 313t March,
March, 2024 073
A Cush Oow From opu rating activiies
Profit before tux, a5 restated 327.31 65.11
Adjustments for @
Depreciation and smortisation expeme 8.64 8.20
Finance costs 4347 33,89
Pricr Period Adjustment 2381 2
Operating profit before working capiad chisnges 418 ice.20
Charges in working cupitak
' !‘mcraase} / decrease in Trade Receivables {298.88) 313.30
: {increase} / decrease in Other Current Assets 12.20 {142.57)
incresse / (decrease) in Trade Payables {4.02} 7:00
- - Increase / (decrease] In Other Currant Usbilities 203.87 18.48
incregse / {decrease) In Long Term Provsion 121.30 ¥
Increase / {decrease) in Short Term Proision 28.56 {5.85)
Cash gererated from / (wtitised i} operaticos 45621 298.56
Less | income tax pald {84.22} {16.93}
Net cash flow generated from/ (ueilised in) ope rating activities (4] 381.99 25163
B. Cash flow trom imwesting activites
Purchase of property, plant and equiprment (42.91) {15.60)
Net cash flow wiiised In i esting activities {8} [42.91) (15.60)
C. Cash flow from finarcing activites
Proceeds from issuance of shares b N
Adfustrnent to Resurse & Surplus - {406.04)
(increase) / decrease In Long Term Loars and Advances {0.91) (74.40)
(ircrease) / decrease in Short term Loans and Advances 62.73 183.55
Net of Repayment/Proceeds from Short Term Borrowings {30.02} {145.03)
Net of Repayment/Proceeds from Long Term Borrowings {94.10) 227.57
Interest/Finunce Charges Pald {43.42} {33.89)
Dividend and Dividerd Tax Paid ¥ ¥
# Net cash flow generated from/ (wilised inj financing activities {C) {105.72) {248.24)
Net (decresse)/ increase in cash & cash equivalents (A+B+C) 233.36 17.79
Cash and cash equivalents at the beginning of the period/ year 20.05 2.26
Cash and cash équivalems st te end of the perodf year 253.41 20,05

Kote:

133 of the Companies Act, 2013

As per our repont o even date satechud For ICON Eapilif%
For Singhad Gepts &0 119 CON Facilifs
{Chartored Avcountanin}

Powe © bewrs

The sbove statement should be read with the Statement of Notes 1o the Restated Finandal Information of the Compariy In Annexate 1, 2 and 4
The Cash Flow Statement has been prepared under Indirect Method as set out in Accounting Standard 3, "Cash Flow Statements' notified under Section




ICON FACILITATORS LIMITED
(FORMERLY KNOWN AS ICON FACILITATORS PRIVATE LIMITED]

¢-28. 2rd Floor Cormmunity Centre, Janakpuri New Delhd South West Deltd DL 110058 IN

CIN 1 US3000012013PTC258273
Hotes o Flranclal Statements
Arnount In Lakhs)

2 _S_hi{e Caplal As at As at
Particulars 31-Mar-24 31-Mar-23

a. |Awthorized Share Capital 1,00 1.00

10,000 Equity Shares of Rs. 10 each 100 1.00

b, |issued Subscribed & Fully Paid up Share Capital — 1.00

10,000 Equity Shares of Rs. 10 each — 100
Eo -

e [Recondl of reamber of shares o dling 3t the beginning and at the erd of repo ng period 3308

Equity Share Capital As at March 31, 2024 As at Ma 1,
No. of Shaves No. of Shares .
held Amount held St

50 10,000 1.00

Numnber of Shares at the beginning of the year 10,000 1 d g
- Add: Shares issues during the year 2 e -

- ; 1.00
Number of Shares at the end of the year 10,000 1.00 20,000 ?

d. Terms/Rights attached to Equity Shares 3 3 op
The Company has only one class of equity shares having the par value of Rs. 10/- each. Each Shareholders of equity shares is enfitied 10
one vote per share. The Company declare and pays dividend in Indian Rupees,

In the event of liquidation of the company, the holders of the equity shares will be ertitled to receive remaining ?Sﬁms a? the m?pa&z
after distribution of all preferential amounts. The distribution will be in proportion 1o the number of equity shares held by
sharehoiders.

e.  Shares held by Associates Company
There is no associate of the Company

f. st of the Shareholders holding more than 5% of Equity Shares
Naime of Shareholder As at March 31, 2024 As at March 31, 2023

No. of Shares Wo. of Shares
hehd Y% held %
1. Dinesh Makhija 7,500 75.00% 7,500 75.00%
2. Pooja Makhija 2,500 25.00% 2,500 25.00%
10,600 10,000
g Aggregate masvber and dass of shares:- allotted as ﬁii‘y paid up pursuant to contract(s) without payment heing received in cash, by way
of boaus shares, bought back for the period of five yaars immediately preceding the date a5 1 which twe Balance Sheet is prepared |
Year (Aggregate No. of Shares)
2023-24
Ecpiity Shaves @
- Fully paid up pursuant to contract{s} without payment -
being receved incash .
- Fudly paitd ug loy weary of o shisres .
- Shares boughi Back -
b Calis Unpaid [showing aggregute value of calls unpald by directors and officers)
Uripsid Calls for Equity and Preference Shares %
oy Dwvecions Wit
By Thfwers P
i %i’%ﬂ%; w&:; rights preferences and restrictions atiaching 1o each dass including restriction on distribution of dividend and repayment of
i Thuse ave v soaten Feserved Tor vsae under wry wiih o Tou thw suhe of shumves] dusvos i,
b Thwae e tir weia s cosvesriibde wilo vyl et esenne whires

atory Lirslteg

%/ La e ‘3%”&2 Y,




IO FAUTRTORS UMITED

[FORMERLY KNOWH A5 KON FACILITATORS PRIVATE LIBITED)

€28, 10vd Plowr G ity Cathre, Je

CIN : US3000012013PTCISH2TS

purd Wi Dulbl Soarth Wkt Deitd DL 3110058 1N

Hetws o Flrarels! Statements
{ Barvvonird o Lk
26 4t A at
315t Wusrch 2024 315t March 2003
Surplus in the staterment of Profit snd Lons Account . Tu%.45
Balance a3 per last Finarcial Staterments Eve? g%ga
Lews . Adjustroanty o
puddh, et Profly for the year ;"%?242 a;?ji
Pk surplus I the tavement of Profit and Loss Aok 67
. Py
4 Long Tein Borrawlng! g yryoes
215t March 2024 1%t March 2023
Secred Loar
2 47
HOFC Bank Loan {COVID) 3.22 14‘1
Tata EV Car e 23861
HOFC Bank O/D 146,58 ;
Less - Current Maturity {5.49}
Total 158.68 252.78
5 Defarred Tux Liabiiles {Net] -
2wt Aa at
318t March 2024 31st Wiarch 2023
Oeferced Tax Uobilities >
. 0.02
Deferred Tax Assets 52.38 .
5738 9.02
& Long Term Provision
As at As at
31t March 2024 31st March 2023
Provision for Grawuty 121.30
121.30 >
7 Short Term Barowlirgs .
As ut PR 14
315t March 2024 31st March 2023
Secured
Bank Over Draft
Axis Bank O/D - 118.87
Current Maturity Of Long Term Debt 5.49
Ursocuwad :
Loan from directors £3.36 i
§8.85 118.87
& Trade Faysblos
A5 ut At
345t March 2024 315t Wiarch 2023
Towl cutsanding dues of mics enterprisg and small anterpeise o #
Towl outstanding dues other than micrp enerprise and small
enterprise 9.85 13.87
9.85 13.87
9 Shont Yerm Provision :
A wt As at
" 315t March 2024 31st March 2023
Fudit Fee Payatie G.50 .47
Browision for incorne Tax B 16483
Prawision tor Gratity 45,46 -
45,56 1740
10 Other Carrers, Usbilities
b ax As at
31st Maarch 2024 3ist March 2023
Y Vuplie 58.458 §2.31
E5i Payubi 8.3 i
i 24 8.47
115 0.72
it 2.46
a 171.94 38,
ity Lo Payalie e
‘ : 9348

49641



(cord FACLITATORS PRIVATE LIMITED
{FORMERLY KON AS ICON FACILITATORS PRIVATE a&n,.m,ww
€38 2nd Floor Community C8TR7% Janakpur! New Delhi South Wast Deihi DL T10038 1N
o CIN § UIBD0ODLI0I3PTCZSET3

{Amount in Lakbe)
Accumuatad Dapreciation : Nt Block
Gross Block ot Cost : mant/ Az at st
- 2 t Opening Balance as  Deptaciation Adjustmant/Sold Batance an st Y y
Cperirg Balance 55 8t Additiors during  Adjustment/Sold As # : 2024 March 31, 2024 March 33, 2033
P e il using the yesr March 34, 2024 at st Aprl 2023 ngﬂml“ww« the mnﬁnw the year 313t March % s -
131 158 . 2.89 0.44 0.186 (0.08) 0.68 223 oxr
- _— ) 79.60 38.81 0.84 {17.84) 57.49 2241 0.82
o _— o, 5.0 2.65 067 © 051 2.81 229 083
§4 Fusnitore s Fistes G54 S46 (0.56) 9.95 2.83 074 {240} 5.97 3.99 %0
{28 Bensrsier $E A ; 1.36 034 0.09 {0.03) 0.48 ©.50 103
{) MeEiie and Tebevision 19.55 129 (111 22.0% 4.38 4.03 {5.15) 13.58 8.49 15.28
{F) Piant and Mackinery 2086 34.47 : g
; % 1418 030 408 138 (0.07) 5.9 2856 16.53
{g) Prirzer 8.46 N . 0.10 .05 :
] 0.03 {0.01) 0.08 .01 005
{F} Laptop 088 o S
- 22 (2.02 3.12 0.14 0. g
3 32 (1.84) 2.30 .82 0.7
112,66 42351 (3.08) 15865 53.72 8,64 }
i 126.89) 29,23 8340 53.38
-23.81

e

“or ICON Fadilidlfrs Limited

Cor ICON Facilitators Limited

N
D




ICON FALILITATORS PRIVATE Umirrep
(FORMERLY KNOWN AS KON FACILITATORS PRIVATE LiMffKﬁ}
C-28, 2nrvd Floor Community Centre, Janakpurt New Delny South West Delli DL 110058 1N

CIN : US3000D12013pT 258273
Notes to Financial Statements
3 {Amount in Lakts)
i 12 Long Term Loans s Advarces s : ~
As at As at
n 31st March 2024 3ist March 2023
= Loans and Advances
Loans to others 75.31 74.40
" 75.41 74.40
i
13 Trade Recelvables
As at As at
31st March 2024 31st March 2023
a}) Undisputed Trade receivables- Considered Good §
Less than 6 months 839.99 841.27
& Months-1 year # -
- 1-2 years - -
2-3 years -
Moare than 3 years H N
b} Undisputed Trade receivables- Corwidered Doubtful = N
<) Undisputed Trade receivables- Credit tmpaired - N
d) Disputed Trade recelvables. Consldered Good % N
e} Disputed Trade receivables- Considered Douhtful o -
f) Disputed Trade recelvables- Credit impaired = W
Unbilled Revenue 300.16
1,140.15 841.27
Less: Provision for doubtful debts TI9035 84137
14 Cash & Cash Equivalent
As at As at
31st March 2024 31st March 2023
Cashin hand 28.19 15.97
Balance with Scheduled Bank
AXIS Bank 205.13 ~
HDFC Bank 0.31 0.08
UCO Bank 19.78 -
253.41 20.05
15 Short term Loans and Advances
As at As at
31st March 2024 31st March 2023
Loans and Advances )
Pradeep Kumar yaday 0.15 .
Rupendra Kaur 6.40 2.40
Salary advarce 0.36 -
TDS Receivable 29.93 82,28
Advance 1o Creditors 0.45
Other Advances 39.34 54.68
76,63 139.36
16 Other Current Aspets
As at As at
31st March 2024 31st March 2023
Prepaid rswraree 1141 €15
Balance with Revere Padbuuition 118.97 136,42
Totat 130.38 142.57

For ICON Facigy

élorg Limiteg




HON FACIITATORS LinviTeD
C-28, 2nd Ploor Com mundty Centre, Tanakpud New Deihl South West Delhi p. 110058 IN
G : Ue3000p &Zﬁﬁf’t&m%

' {Amount in Lakhs)
Particularg for tﬁm Yeur ervded Forthe Yearanded
WHWMMWMWWWWU%W 5 3in March 2024 318t March 2023
Sales 4,984,271 4,073.05
Jotel 498321 4,073.05
Parthc ulagy For the Year ended Forthe yearendog
C— ooy 31st March 2024 31st March 2023
o JE0Me o6 income tax Refund ) ] ) 0.61 -
0.61 -
corn B Gt S Mdteelel © ; ’
%mmM For the Yeur endod Forthe Yourended
— 3Ist March 2024 ’ 31st March 2023
Cormgum sole Purchase 25.21 18.45

Wi oy Expenses

24.41 33.58
g Yotal 4962 52.02




R

]
KON FACILITATORS UMITED
CI : USAULO0DL201MC2 58275
Notes to Financial Statements
(Al armounts in Bupess, unless otheewi stated)
e {Pandrant 10 L ARG
20 Eraployes Bensht Expanias T : L o
1 Yor thae ye st evided Eor the yeur snded
Particulars 355t Merek 1024 B1et barch 2023
EPF Expenses
EPF ARREAR x O4%
E£PF EMPLOYER CONTRIBUTION EXP 366.76 52630
ESI EMPLOYER CONTRIBUTION EXPENSES 91.45 86.02
ESUEXPENSES {ARREAR ) . o0l
LWF EMPLOYER CONTRIBUTION 4,44 350
Fostival Experues
Festival Expenses 208 3 <7
Festival Bonus Expenses ; ’/,,AFS
Salary Expense 3.800.42 3,255.84
Salery Expense Other * .40
Directods Salury :
Dinesh Makhija 69.82 sa,gi
Pooja Maekhija 26.78 2?07
Food Expense 0.53 ¥
. 12.37
insurance Expenses 16.53 0.7
Staft Welfare Expenses ;;i’ é
P i 2 i
T;cs:;sion Of Gratuity FETTRT] 3.613.45
21 Flnance Cost e e yaaxamlad Forthe yemrnadad
31ist Masch 2024 31st March 2023
2.11 0.11
Bank Charges # =
vy 3 31.45 21.63
Long Term Interest Expense 12,45
Short Term Interest Expense 9.86
Tutal 43,42 33.89
22 (nherExpense i , " s S
For the year ended Forthe yearended
Particulars 31st March 2024 33st March 2023
Conveyance Expenses 4.21 10.07
Comrmisslon Expenses 7.00 #
Consultancy Expesnes 5.93 i
BGV & Police Verification Expenses -
Legal and Professional Expenses 61.08 27.28
MCA Charges 10.26 -
Freight & Cartage 0.08 .02
Medical Expenses
Office Expenses 8.68 8.74
Web Site Expenses 0.43 .20
Onislte Expenses 17.34 -
Electricity Expensas 4.72 4.85
KPl Expenses Q8,37 12.66
Rent Expansas 9.83 3.00
Audit Fees 0.50 0.35
Postage & Courier Expenses 0.02 0.07
GS5T late Fees 0.22 1.89
Charity & Donation Expenses - 2.00
Garden Expenses . 0.48
MILSC. Expenses 3,13 71.5%
Parking Expenes D.2% 0.14
Primning & Stationery 3.37 0.58
Repeir & Maintainence 7.81 13.03%
Rebate & Discounts 3.721 -
?"emphane & Moblle Expense 1.18 0.64
?zzmazmpﬁan Foes 0.16 2.00
Traveliing Expense 3.70 2.74
Vehicke runnung & Maintinence 0.9 y
Wi ter Crarpes it 1.00
Totel 222 2.39
254 54 99 18

CICON Facy

H

itatorg éjmﬁ%«f
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: oed Flocs Comraunity Centre, Ja
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C-28. 2rdd Floor Community Cenre, lanak|
rakpurd New Delhi

CON FACIUTATORS LUMITED

purl New Delhy

South West Delld DL 110058 iN
South West Delhi b1 110058 in

2 a3000012013PLC258273
o8

to the Finandial Stitements as at 31y Parch 2024
3 “Eaming per Share” computed in accordance with Aecounting Standard {48}

-20 “Barrdig Per Share”:

[Armournt In Lakbs}
Particulars As at31st March 2024 | As at 31st March 2023
X&umemmr:
Net Profit / {Loss) afrer taxation as per Statement of Profit & Loss 2495 .49 48.43
b} Denominator
Weighted average no. of equity shares outstanding for:
-Basic & Dituted 10,600 10,000
-Basic & Diluted (After Bonus Effect) 55,220,000 $5,20,000
<] Face Value per share (in R 10 10
d) Eaming per Share (EPS):
-Basic and Diluted (in Rs.) 2,854.90 484.10
-Basic and Diluted {After Bonus Effect) (in Re.) 535 88
24 Partculars i As at 31032024 As w1 31.03.2023 % Change
{Currers Ratio {in times)
Current Assets 1,600.57 1,143.25
Gurrent Uabilities 84534 646.95
Current Ratio 1.89 1.77 2:15%
= B-Z&:t‘ﬁquigi Ratio (in times) - -
Total Debts 247.53 371.65
|Share Holder's Equity + RS 672.34 376.85 —
DebtEquity Rate 037 0.99 6267)% |
Debt Service Covera € Ratio {in tmes) -
|Eatning avaitable for debt service 33558 792;
Interest + nstalimem - 43.00 33.4 S —
[Debt Service Coverage Hiato = 7.80 XY ) S
@w’n on Equity Ratio {in %)
Net After Tax 295.49 48.41
Share Holder's £ ity 524,60 585.67
Retwrn on Equity Ratio 56.33% 8.71%
uweriory Tusvaower Rutio {in tnes =
Cost of Goods Sold NA
| Average inveritory . i
lrweriiry Y vr tatio A A NA
Trade Recelyabies Tuwrtwmer Ratio {in tirmes)
Net Credit Sales 4,584.21 4,073.05
Average Receivablo 990,71 957,97
Trade Receivables Twmower Ratio 5.03 4,08 23.26%
Trade Payables Turnover Ratio (in Times)
Cost of Service Consumed 52.07
Average Pavable 10.37
Trade Payables Turover Ratio 502 {16.605%

Facilitators Limited

{:}w ©yen TMalting,

Director

P



ICON FACIITATORS LMITED
C-28, 2nd Floor Commuri

ty Centre, Janakpuri New Delh South West Delhi DL 110058 IN
rd Floor Community Centre, Janakpuri New Delhi South West Delhl DL 110058 IN
A 93000012013PLC258273

[fet Capital Turnover Ratio {In Times)

iU

Reverue (rom Operations 4,584.31 4,073.05

Net Working Cspital 75533 496.30 .
et capital turnover ratio 660 821 {19.58)%
Net Profit ratio lin %)

Net Profit 295.49 48.41

Sales = 4,984,271 4,073.05

Net Profit rado 5.93% 139%;

Retwrn on Capital employed (in %) . 3 " g g !
Earning Before Interest and Taxes 460.16 99.00
Capital Employed

831.02 629.63
Retum on Capial employed 55.37%

Return on investment. {in %}
Return NA
Investments -
Retumn on irvestnent NA NA NA
* Reason for variance More than 25 %
1 Debt-Equity Ratio (in times)
Due 1o Decreased in the Debts from the
2 Debt Service Covernge Ratio {in times}
Due 10 Increased in the Profit siter Tax Debts Service Coverage ratios increased from 2.37 times 10 6.54 imes
3 Return on Equity Ratio {in %)

Return on Equity Ratios Increased as PAT of The
14 Net Profit ratio (in %) ) ) :

. Increased in the Net profit, Due to this Net Profit ratios Irproved

5 Return on Capital employed (in %)

increased in the Net profit, Due to s returm on capital_ratios lraproved

previous year Debts Equity ratios improved,

current year increased as Compare to the previous year

For ICON Facilitators Limited

P

QQQW M*&L\Qw“

:)"’“?w

Director



: CON FACILITATORS UMITED

C-28, Ind Floor Community Centre, Janakpuri New Delhi South West Delhi b iy
L] ’ ’ , danakp th West Delll DL 110058 10
v Comernity Centre, Janakpuri New Delhi South West Delhi DL 110058 IN

/ ao0LI013PLC2SE2TS

me Contribution Plan:
Particulars For the Year Ended For the Yeur Ervled
; st 31st March'24 31st March ‘23
Employer’s Contribution to Provident Fund 366 75 336 78
gmployer’s Contribution to Employee State tnsurance Scheme 91.48 8603
xon _ 458.24 £12.82
(&} Defined Benefit Obligation:

Post employment and other long-term employee benefits in the form of gratuity is considered as Defined Benefit Obligation. The present vaiue of
obligation is determined based on actuarial valustion using projected unit credit method as at the Balance Sheet date. The amount of defined
benefits obligation recognized in the Balance Sheet represent the present value of the obligation as adjusted for unrecognized past service cost.

{CiChange in Defined Benefit Obligation:

For the Year Ended
Pt 31st March ‘24
{Unfunded)
Defined Benefit Obligation at beginning of the year 158.86
Past Service Cost -
Current Service Cost 28.60
Interest Cost 11.58
Actuarial losses {gains) -32.28
Present Value of Benefit Obligation st the end of the year 166.76
(d) Statement of Profit & Loss:
For the Year Ended
N 31st March '24
Erployee Benefit Expenses
Past Service Cost
Current Service Cost 28.60
interest Cost 11.58
Actuarial losses (gains) -32.28
Total 7.50

{e} Balance Sheet:
The liabilities position of the defined benefit obligation at the Balance Sheet date

For the Year Ended

Feitialing 3ist March ‘24
{Unfunded) '
Defined Benefit Obligations 166.76
Total 166.76

(T} Actuarial Assumptions used as at the balance sheet date:

The principal economic & demographic assumptions considered in the valuation are:
Discount Rate - 7.16 % p.a.

Salary Escalation Rate - 5.00 % p.a.

Retirement Age - 58 year

Attrition rate - For Service 2 years and below : 50.00% p.a., For Service 3 Years - 4 Years : 40.00% p.a. and For Service 5 years and above : 30.00% p.a

Mortality Rate - Indian Assured Lives Mortality (2012-14) Ultimate
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gelated Party Transaction

C-28, 2nd Floor Community Centre, Janakpuri
- community Centre, Janakpurl New Delhi South West Dethi DL 110058 IN

ICON FACILITATORS LIMITED

New Delhi South West Delhi DL 110058 IN

055cjosu;eiofhtranﬁactiofus wi‘tk? Related Parties, as required by AS 18 “Related Party Disclosures” has been set out below. Related parties as defined
under AS 18 have been identified on the basis of representations made by the management and Information available with the Company.

Details of related party transactions during the Year ended 31st March '24 and 31st March '23 and balances outstanding as at 31st March '24 and 31st

March 23
$r No. Nature of Relationship Names of related parties
Dinesh Makhija
. Kapil Khera {(w.e.f 01st April 2024)
1 Promoters /Director/KMP s Mamzuza Malia (w.e.f 12th August 2024)
Pooja Makhija
Lt.Tilak Raj Makhija
Asha Makhija
Lata Sadana
- Ankit Makhija
Anushka Makhija
2 Promoter Group Lt.Trilok Malhotra
Lt.Kamlesh Malhotra
tt.Anu Malhotra
| KDM Ventures
Dinesh Makhija & Sons (HUF)
{ Success Automation
Details of related party transactions
Transaction For Period | Transaction For Period
St No. Particulars Ended Ended )
| 31st March'24 31st March'23
1 Remuneration/Salary/Perquisite
Dinesh Makhija 69.82 84.65
Pooja Makhija 26.78 29.21
/ Anushka Makhija 2.74 -
Ankit Makhija 3.89 3.40
2 / Unsecured Loan Taken
Dinesh Makhija 117.16 -
Pooja Makhija 94.00 =
3 Unsecured Loan Repaid
Dinesh Makhija 65.80 -
Pooja Makhija . 62.00 -
i
4 Loan & advances Given
Dinesh Makhija
- 36.56
5 Loan & advances Received back
Dinesh Makhija 130.38
& Rent Exp.
Pooja Makhija 3.00
|
7 |Sules
Success Automation 0.01
g ; Reimbursement
|Dinesh Makhija 1452 |




ICON FACILITATORS LIMITED

. €-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Dethi DL 110058 IN
k;,,ar community Centre, Janakpuri New Delhi South Waest Delhi DL 110058 IN

i pggguoamas&zm

4

" getalls of Balance Outstanding at the end of period

Balance as on } Balance as on
. ‘23
| srno. Particulars 31st March'24 31st March
/ |
/”E Unsecured Loan ) 51.36 } #
Dinesh Makhija 32’00 ”
Pocja Makhija | '
! 2 Trade Recelvables | 0.01
) Success Autornation i ;
3 Salaries Payable 0.01
Dinesh Makhija s 2.31
L Pooja Makhija Lk
. : i less
27 In the opinion of the management, the value on realization of current assets, loans & advances in the ordinary course of business would not be
than the amount at which they are stated in the Balance Sheet and provisions for all known liabilities has been made.
28 There is no impairment foss on fixed assets on the basis of review carried out by the management in accordance with Accounting Standard (AS) - 28
“Impairment of Assets”.
28 in

the opinion of the management, the value on realjzation of current assets, loans & advances in the ordinary course of business would not be less
than the amount at which they are stated in the Balance Sheet and provisiens

U imown liabilitles has been made.




ICON FACILITATORS LIMIITED
) C-28, 2nd Floor Comrunity Certtre, lanakpurl New Delhi South West Delhi DL 110058 IN
g floor Community Centre, Janakpuri New Delhi Sout West Delhi bL 110058 in
4 E000D12013PLC258273
: ; pues o Micro and small enterprises
The company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act). The disclosures
pursuant o the said MSMED Act are as follows:
Particulars

Principal amount due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

3i-Mar-24
(i} Interest due to suppliers registered under the MSMED Act and remaining unpaid i
as at year end
(i) Principal amount paid to suppliers registered under the MSMED ACT, beyond the :
appointed day during the year
liv)  Interest paid, other than under Section 16 of MSMED Act, to suppliers registered i
under the MSMED Act, beyond the appointed day during the year
(V] Interest paid, under Section 16 of MSMED Act, to suppliers registered under the -
PMSMED Act, beyond the appointed day during the year
(v} Intérest due and pavable towards suppliers registered under MSMED Act for -
payrments atready made
(Vi) Further interest remaining due and pavable for earlier years
Y. 5 8

Balances of certain trade payables and loans and advances are sul
affecting the finarcial staterments o such adjustiments,
32 Thereis noimpairment |

bject to confirmation, if any. The management does not expect any material difference
oss on fixed assets on the basis of review carried out by the management in accordance with Accounting Standard (AS) - 28
“Impairtnent of Assets”,
33 Previous year's figure are not avalisble as this is the first year of the Company
34 Corpany Has not done any transaction with company which has been strike off from the ROC.
35 All amaurts In the financial
36

staterments are rounded off to the nearest Hundreds, except as otherwise stated.
Aditional Reguatory Notes:

A} The ttle deeds of immovable properties {other than properties where the Company is

B} The Company does ot have any in

vestment property.
C} The Company has not revalued its Propenty, Plant and Equi pment {i

the lessee and the lease reements are duly executed in favour of the
nctuding Right-of-Use Assets) and Intangible assets.




’ 1CON FACIITATORS Umrrep
C-28, 2nd Flooy Cammmty Ce
¢ g Floor Community Centry,

e, Jang | New
Istvexgia el SO e Den;‘ D:jzl;xg:;:i;:w Delhi South Wast Dl
. Ug30000L2013PLC2 58273

A DiThere are noloans or adyane
2013}, either severally or joing
{1} repayable on demand; or,
(i1} without specifying A0y terms or perj
F} The company is not decla red willfy
G) the company has not undertake
Act, 1956.
H) No Sci

h DL 110052 i

o5 m the nature of loans are granted to Promoters,
Y With any other per

Directors, Kivips and their ref
son, that are Qutstanding as on

ated parties {as defined under Companies Act,
31 March 2024:

od of repayment,

defaulter by any bank ar financiat

institution or other lender.
Nany transactions with companies str

¢ panies
uck off under section 245 of the Companies Act, 2013 or section 560 of Lompan
heme of Arrangements has heen approved by the Competent A

1} The company has not advanced or loanad
person(s) o entitylies), inc]
shall directly or indirect}

uthorlty In terms of sectlons 230 to 237 of the Companies Act, 2013,

either borrowed funds or st
!nmmmciiaries} with

or invested funds {
uding foreign entities {
v lend or invest in ot}
company or provide any guarantee
1} The company has net received a

hare premiurn or any other sources or kind of funds) to ahyoﬁwtf
» the undrstanding (whether recorded in wiriting or otherwise) that m@i {'T:N:;iw v
er persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf o

» Security or the like to or on behalf of the Ultimate Benefe’ciariheys., k s (Whemef’ |
Ay fund from any persen(s) or entitylies), including foreign entities (Funding Party) wi

1@ company shall directly or indirect

i eficiaries.
i i chalf of the Ultimate Bene
{Ultimate Beneﬁc%ari%) by or on behalf of the Funding Party or provide any guarantee, security or the like on be

n
1961. There are no suc

i r the Income Tax Act,

K} No transactions has been surrendered or disclosed as income during the year in the tax assessment unde

previously unrecorded income or related sssets,

: cduri nancial year.
L} The Company has not traded or invested in Crypto currency or Virtual Currency during the fi

i i (i during the year and
P Col ial B onsibili e not applicable to the Company

151 f Secti 5 of the panies 2013 in relation to C rporate Social Responsibility are PP

Wiﬂhlﬁ Tovision of Section 13 Comn ; Act

hence reporting under this clause 15 not applicable.

y fend or invest in other per. r entified in any manner w%;atsoever
B ied in any

‘ 3 sther persons or entities iden

ecarae

As per our teport of even date attached

of

For grd-on behalf of the Board of Directors

i Singi = . LLP . 3t
For Singhal Gup & Co 3 y o 1o }’:égmtimﬁ”% s
{Chartered Accourttants) s

Firm Reglstration No.: 0049

o® yan Malc MDQ\

Pooia Malkhija
“Z@iﬁ {Director) |
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Chief Firancial Officer
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Place : New Oei;ﬁ
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