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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, II Floor, Community Centre, Janakpuri, New Delhi-110058
CIN: U93000DL2013PTC258273

NOTICE
=
Notice is hereby given that the Annual General Meeting of the members of ICON FACILITATORS PRIVATE
LIMITED will be held at the registered office of the company at C-28, Il Floor, Community Centre, Janakpuri,
New Delhi-110058, on Monday the 30" September 2019 at 1:00 PM to transact the following business:-

ORDINARY BUSINESS:
1. To receive and adopt the audited Financial Statements for the year ended on 31% March, 2019
alongwith the Auditors’ and Directors’ Reports thereon.

2. To Appoint Auditors of the Company:
“Resolved That M/s Gogia Harit & Co., Chartered Accountants, Meerut, be and are hereby appointed
as the statutory auditors of the company to hold office from the conclusion of this annual general
meeting until the conclusion of next Annual General Meeting of the company to be held in the year
2020 , at such terms and remuneration as mutually decided between the Board of Directors and the

Auditors.”
For & On Behalf of the Board of Directors
For ICON FACILITATORS PRIVATE LIMITED
foe e /‘74&4&4_7&
Date: 30-09-2019 { (POOJA MAKHIIA)
Place: New Delhi DIRECTOR
(06629656) (06629580)

Notes: .

1. A MEMBER ENTITLED TO
ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO VOTE ON A POLL
INSTEAD OF HIMSELF / HERSELF AND SUCH PROXY NEED NOT BE A MEMBER. THE PROXY FORM
SHOULD BE LODGED WITH THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE TIME FIXED FOR
THE COMMENCEMENT OF THE MEETING.

2. Members are requested to notify the change in their addresses, if any.

3. Register of Directors shareholding, maintained under section 170 of the Companies Act, 2013, will be
available for inspection by the members at the Annual General Meeting.

4. Proxy form and attendance slip are attached to and form part of the notice.

For & On Behalf of the Board of Directors
For ICON FACILITATORS PRIVATE LIMITED
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i ) (DINESH MAKHU (POOJA MA.KHI.IA)
Date: 30-09-2019 * DIRECTOR DIRECTOR
Place: New Delhi DIN:06629656 DIN:06629580




To

ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, Il Floor, Community Centre, Janakpuri, New Delhi-110058
CIN: U93000DL2013PTC258273

BOARD’S REPORT

The Members of
ICON FACILITATORS PRIVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and operations of the
Company and the accounts for the Financial Year ended March 31, 2019.

1.

Financial summary or highlights/Performance of the Company
The highlights of the Financial Results are as under:

| Particulars For the year ended For the year ended
31st March 2019 31st March 2018

(Amount in Rs.) (Amount in Rs.)
Total Income - ~ 37,67,01,911 36,91,86,805
Profit before Depreciation and Taxation 2,13,00,631 2,01,81,934
Depreciation & Amortisation 8,399,765 7,77,008
Profit before Tax (PBT) 2,04,00,866 1,94,04,926
Tax Expense 56,99,154 i 53,91,392
Profit after Taxation (PAT) 1,47,01,712| 1,40,13,534
Dividend

No dividend has been recommended for Distribution.

Reserves
The Company has earned profit after tax of Rs. 1,4701,712 during the financial year ended 31st March
2019, which has been transferred to Reserves and Surplus.

Brief description of the Company’s working during the year/State of Company’s affair _
During the period under review, the company has achieved Revenue from operations of Rs. 37,67,01,911
& earned a profit of Rs. 1,47,01,712.

Material chan_ggs and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report

No Material changes occurred subsequent to the close of the financial year of the Company to which the
balance sheet relates and the date of the report like settlement of tax liabilities, operation of patent
rights, depression in market value of investments, institution of cases by or against the company, sale or
purchase of capital assets or destruction of any assets etc.

Details and performance of Subsidiary/loint Ventures/Associate Companies
The company has no subsidiary, joint venture or associate company as on 31st March 2018.

Cash flow statement
Cash flow statement for the year ended 31st March 2019 is appended.
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, II Floor, Community Centre, Janakpuri, New Delhi-110058
CIN: U93000D1L.2013PTC258273

8. Statutory Auditors

As per the provisions of Companies Act 2013, M/s SHA & Associates, Chartered Accountants, UGF-6,
Ocean Complex, Sector 18, Noida the Statutory Auditor of the Company retire at the ensuing Annual
General Meeting and appointment M/s Gogia Harit & Co., Chartered Accountants, ‘VAIKUNTH’ 146-D/1,
Garden House Colony, Garh Road, Meerut who have confirmed their willingness to accept appointment
till the conclusion of the Annual General Meeting to be held in the year 2020, In terms of provisons to
Section 139, 142 and other applicable provisions of the Companies Act, 2013, the appointment of the
auditors shall be placed for ratification at every Annual General Meeting. Accordingly, the appointment of
M/s Gogia Harit & Co., Chartered Accountants, as statutory auditors of the Company, is placed for
ratification by the shareholders. In this regard, the Company has received a certificate from the auditors
to the effect that if they are appointed, it would be in accordance with the provisions of Section 141 of
the Companies Act, 2013..

9. Auditors’ Report
There are no qualifications or adverse remarks in the Auditors” Report which requires any clarification or

explanations. The observations of the Auditors have been suitably dealt with in the notes on accounts,

10. Share Capital
There have been no change in share capital structure. Neither there is any change in shareholding pattern

of the company.

11. Extract of the annual return
The extract of the annual return in Form No. MGT-9 form part of the Board’s report (Annexure-1)

12. Conservation of energy, technology absorption and foreign exchange earnings and outgo
CONSERVATION OF ENERGY
Wherever possible, necessary conservation measures have been taken.
FOREIGN EXCHANGE EARNINGS AND OUTGO
Foreign Exchange Earning: NIL
Foreign Exchange Expenditure: NIL
TECHNOLOGY ABSORPTION
Your company‘has not spent any amount on technology absorption.

13. Directors
The Board of Directors is duly constituted. The Board of Directors comprises of Two Directors namely Mr.
Dinesh Makhija and Mrs. Pooja Makhija. The Details of Directors is given in Annexure-2.

14. Number of meetings of the Board of Directors
To ensure effective management of business of the Company, the Board of Directors duly met Six times
on 12 May 2018, 31 May 2018, 05" July 2018, 25" September 2018, 08" November 2018 and 15"
March 2019 during the financial year.

Attendance of Directors at the Board of Directors meetings and General Meetings are as follows:

Name and designation of the Director Category / Position Attendance At Board
. Meetings
Mr. Dinesh Makhija = Promoter Director 6
Mrs. Pooja Makhija Promoter Director 6 3
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, II Floor, Community Centre, Janakpuri, New Delhi-110058
CIN: U93000DL2013PTC258273

Particulars of loans, guarantees or investments under section 186
No loans, guarantees and investments have been made during the financial year.

Particulars of contracts or arrangements with related parties
There were no related party transactions during the Financial Year 2018-19.

Managerial Remuneration
A) Directors remuneration:
The details of remuneration paid to Directors during the financial year is as under :

S: Name of Director Designation Directors
No. ! remuneration
1. | Dinesh Makhija Promoter Director 60,84,000
2. Pooja Makhija Promoter Director 22,592,000

B) Details of employees of the Company
a) The details of top ten employees in terms of remuneration drawn are as per Annexure- 3.
b) There was no person who was employed throughout the financial year and was in receipt of
remuneration for the year in excess of the limits as given in rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Deposits
The Board states that no disclosure or reporting was required in respect of the details relating to deposits

covered under Chapter V of the Act as there were no deposits during the financial year 2018-19.

Risk management policy
The Board does not see any element of threat to the existence of the company and therefore, no risk
management policy has been formulated for the Company.

Directors’ Responsibility Statement

Your Directors make the following Responsibility statement in terms of Section 134 of the Companies Act,
2013 that—

(a) in the prepafation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) such accounting policies have been selected and applied consistently and such judgments and
estimates have been made that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profits and loss of the Company for
that period;

(c) proper and sufficient care have been taken for the maintenance of adequate accounting records in
accordance with the Company and for preventing and detecting fraud and other irregularities;

(d) annual accounts have been prepared on a going concern basis;

(e) that proper internal financial controls were in place and that such financial controls were adequate
and were operating effectively; and

(f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and

. that such systems were adequate and operating effectively.
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ICON FACILITATORS PRIVATE LIMITED

Regd, Office : C-28, II Floor, Community Centre, Janakpuri, New Delhi-110058
CIN: U93000DL2013PTC258273

Declaration by Independent Directors »

The Company was not required to appoint independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been
obtained.

Details Of Policy Developed And Implemented By The Company On Its Corporate Social Responsibility
Initiatives :
The provisions Corporate Social Responsibility is not applicable to the company.

Company’s policy on directors’ appointment and remuneration including criteria for determining

qualifications, positive attributes, independence of a director and other matters provided under sub-

section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a Nomination and
‘Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies

(Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section

178(5) of the Companies Act, 2013.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention, Prohibition And
Redressal) Act, 2013

The Company is committed to provide a safe and conducive work environment to its employees. The
company has in place a policy for prevention of sexual harassment in accordance with the requirements
of the Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors further state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Transfer Of Amounts To Investor Education And Protection Fund :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore

there were no funds which were required to be transferred to Investor Education and Protection Fund
-

(IEPF).

Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed.

Audit Committee:-
The provisions of Audit Committee are not applicable on the company.

Vigil Mechanism For Directors And Employees:-
The provisions of Vigil Mechanism are not applicable on the Company and therefore the details of
establishment of vigil mechanism for directors and employees are not required to be disclosed.
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CHARTERED ACCOUNTANTS
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Independent Auditor’s Report

TO THE MEMBERS OF ICON FACILITATORS PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of ICON FACILITATORS PRIVATE LIMITED (“the Company”),
which comprise the Balance Sheet as at 31=:March, 2019, the Statement of Profit and Loss for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance and of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder and the Order under section 143 (11) of the Act. We
conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Standalone
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financia!l control relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our aud:t opinion on the
standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial

statements give the information required by the Act in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India, of the state of affairs of the Company as at 31=March, 2019, and its profit
and it’s for the year ended on that date. ’

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b}/In our opinion, proper books of.account as required by law have been kept by the Company so far as it appears from our
examination of those books. -

¢) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement with the books of account.
"

UGF— 6, P-6, Ocean Complex, Sector 18, Noida — 201301
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d} In our opinion, the aforessid standalone financial statements comply with the Accounting Standards prescribed under sectisn
133 of the Act.

£} On the basts of the written representations recetved from the directors as-on 31st March, 2019, taken on record by the Board of
Directors, none of the directors is disqualified as on 3taMarch, 2019, from being appointed a5 a director in terms of Section 164 (2}
of the Act,

{} Reporting of the internal financial controls is not applicable for the company,

g) With respect to the other matters to be included in the Auditor's Report In accordance with Rule 11 of the Companies { At
and Abditers) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

I The Company has no pending litigation on its financlal position which required to be disclosed In financial

ESLaiemEenis.

iE, The Company did nat have any long-term contracts including derivative contracts for which there were any material
foreteepble loases,

fii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company,

. The company has provided requisite disclosures in its financial statements as to holdings as well as dealings in
Specified Bank Motes during the period from 8th Nowember, 2018 to 30th December, 2018 and these are in
accordance with Lhe books of sccounts-malntained by the company.

2. Companies {Aoditos's Report) Order, 2018 (“the Order) issued by the Central Government in terms of Section 143{11) of the
Act, b nat applicabie to the company,

Foar$ H A & Associates
(Chartersd Accountants}
ICAl Reg Mo, 017649C

{Partner) -
Membership Mumber; 414319
Place: NOIDA

Date: 29-09-2019



DATE: 29.09.1019

ICON FACILITATORS PRIVATE LIMITED
Regd. Office : C-28, 2nd Floor Community Centre, Janakpurl New Deihi South Weat Delhi DL 110058
CIN- US3000DL201 IFTC2582T3
—————— — — 3
Balance Sheet As On 315t March, 2019 »
Amount in (Rs.)|  Amount In (Rs.)
3 = e AsAt 3st
Particulars Hote Mo hlrli_ﬂﬂ-ﬂ.ﬁﬂ‘_l! March, 2018
|, EQUITY AHD LIABILITIES
1 1) Shareholders Funds
{a} Shara Capital 2 100,000 100,000
b} Reserves & Suplus 3 44 K87 5SRO 30,185,868
(c) Money Recefved Against Share Warrants = 2
{2} Share Application money pending allotment - -
{3} Man-Current Liabiiites
{a) Long-term barmowings 4 60,416,181 &1,951,082
(b} Deferred tax Habilities 9 105,452 B1.819
{c} Other long term liabilities - .
{d) Long term provisions g 5
{4) Current Liabilities
{8} short term borrowings 7 3,225, 240
{b) Trade payables g 846,698 3,529,018
ic) Other current liabilities & 51,709,207 55,252,939
id} Short-term provisions 7 5.675,521 6,941, 567
TOTAL 163,740,640 161,268,533
. Assats
(1) Hon-current assets
(4} Fiked assets
{1} Tangible assets B 5,999,718 &, 305,535
(1) intangible assets : ;
k) Other Non-curment Assets X
{c} Deferred tax assets (Het) b
{1} Current assats
{a) Current Investmafits . .
i) Trade Recetvable 10 137,904,526 127,633,511
(e} Cash and cash equivalents 1 4,421,587 14,4868, 791
id) Other curment assets 12 15,412,799 12,860,695
 TOTAL 163,740,640 | 161,268,533
Accompanylng notes to the Financial Statements 1ta 18
For SHA & Assnciates For And On Behalf of Soard of Directors
(Chartered Accountants) ICON FACILITATORS PRIVATE LIMITED
F‘h‘m "ﬂa H?H“ Kl
'Sﬂ Ir' - % = 1 & .
ot leon Facilitators PvL Lide gip eon Fasl H }rh .
S Pﬂ e~ Meldon
CA Harshil Goyal [POOUA MAKHLIA)
{Partner) DIRECTOR |
Mmoo 414319 DIN-06619580




ICON FACILITATORS PRIVATE LIMITED
Regd. Office 1 C-28, 2nd Floor Communlty Centre, Janakpurl Mew Delh| South West Delhl DL 110058
CIW- U30000L 201 IFTCISEZTY
Siatement of Profit & Loss for the year ended 318t March, 2019
Amount in (Rs. )} .ﬁmt I (RS, }
Particulars Neta Mo March, 2015 " Stst March, 2018
1. Revenue from operations 13 36,610,195 368 TS NT
Ii, Other fncome 14 91,518 429,888
Total Revenus (| «Iij 376,701,911 369,185,805 |
[, Expenges: '
(d} Employes banefic oxpenses 1% 338,253,080 138,377,836
(e} Financlal costs 16 563,119 574,286
if) Depreciation and amortization expense 17 99,765 777,008
ig) Other expenses 18 16,545 071 10,052, 745
Total Expenses Mi?“': 1, ol
v, Profit before exceptional and extracrdinary #tems and tas) {1 = i} B, 400, B 19,404 578
¥. Exteptiona Lems
Y1, Profit before extraordinary items and ax =¥ 20,400, 866 19,804,526
¥ii. Extraordinary [ems - -
Yill, Profit before tax (VI ﬁéﬁﬁ ﬁm.
L. Tax ecpenss:

(1) Current tax 5,675,521 5, 346,057
i1} Deferrad tax 23,531 45,215
% ProfitiLoss) fram the period from continuing operations (VINI-1%) 14,701,171 5@1

X, Earming per equity share:
(1) Basic 1,470 1,40
{1) Diluted 1,470 1,401
Accompanying notes by the Finencisl Statementa 1t 18

For SHA & Astociates
(Chartered Accountants)
Flrm Mo, 01 TE49C

For loor

Peo

CA Harshil Goyal
{Partner)

M. oo, 414319
DATE: 2%.09.2019

For & On Behalf of Bosrd of Directors
ICOM FACILITATORS PRIVATE LIKITED

( Fagilitators PVL. L4R4. 1gon Facilitato
e Tle s,
umm (DINESH
DIRE
ﬂm-ﬂ-ﬁlﬂlﬂ DiM-0
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ICON FACILITATORS PRIVATE LIMITED

110058
CIN- U93000DL2013PTC258273

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL

=

e
Notes forming integral part of financial statements

Note-2 Share Capital

Amount in (Rs.)

Amounts in (Rs.)

Particulars

(A) Details of Authorised, Issued and paid-up capital

Authorised share capital
(10,000 Equity share of Rs. 10 each)

Issued, Subscribed & Paid up Capital
(10,000 Equity share of Rs. 10 each)

fully paid up in cash at par
Subscribed & Fully Paid up Capital
(10,000 Equity share of Rs. 10 each)

fully paid up in cash at par

(B) Reconciliation of Number of Shares
Equity Share :

Balance as at the beginning of the year
Add : Shares Issued during the year

Balance as at the end of the year
( C) Shareholding more than 5% of Shares in the company

1. Pooja Makhija
2. Dinesh Makhija

Total as at the end of the year

As At 31st As At 31st
March, 2019 March,2018
100,000 100,000
100,000 100,000
100,000 100,000
10,000 10,000
10,000 10,000
2,500 2,500
7,500 7,500
10,000 10,000

Note-3 Reserve and Surplus

Amount in (Rs.)

Amounts in (Rs.)

PE As At 31st As At 31st
o s March,2019 March,2018 _
Profit & Loss Account.
Opening Balance 30,185,868 14,694,644
Add: Additions 1,477,690
Add: Profit /Loss for the year 14,701,712 14,013,534
1
Closing Balance 44,887,580 30,185,868 |
| " i
|}
IV
(i
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ICON FACILITATORS PRIVATE LIMITED

West Delhi DL 110058
CIN- U93000DL2013PTC258273

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South

Notes forming integral part of financial statements

Note-4 Long Terms Borrowings

Amounts in (Rs.)

Amount in (Rs.)

e~ As At 31st As At 31st
ey March,2019 March,2018
(a) Loans from Bank
Business Loan - 498,254
HDFC Bank O/D 1,169,983 569,391
BMW India Financial Services 2,536,045 3,247,056
(b) Loans from Related Parties : :
Unsecured Loan form Share Holder, Director & Relatives 56,710,153 57,636,381
Total 60,416,181 61,951,082

Terms & Conditions

Note- 5 Trade Payable

There has been no defaults in repayment of any of the loans or interest thereon at the end of the year.

A) All the term loans and such loans are secured by personal Guarantee of Directors

Amounts in (Rs.)

Amount in (Rs.)

PGS As At 31st As At 31st
March,2019 March,2018
(a) Sundry Creditors for Goods & Services 846,698 3,529,018
Total 846,698 3,529,018
Note- 6 Other Currents Liabilities Amount in (Rs.){ Amounts in (Rs.)
A3 Eui As At 31st As At 31st
) March,2019 March, 2018
(a) Loans & Advances
Current maturities(Bank Loan) =
Advance from Customer & Others .
(b) Statutory Dues 38,485,332 37,346,203
(c) Expenses Payable
Other Expenses Payable - 81,376
Salary Payable Employee 13,223,875 17,825,360
Total 51,709,207 55,252,939
Note- 7 Short Terms Provisions Amounts in (Rs.) Amount in (Rs.)
ParEeHl As At 31st As At 31st
& = March,2019 March,2018
(a) Provision for Income Tax 5,675,521 5,346,057
(b) Provision for Others . 1,596,510 |
Total 5,675,521 6,942,567 |

P‘b © yen m‘k‘(\/\\\)o_\



ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL

110058
CIN- U93000DL2013PTC258273

Notes forming integral part of financial statements

Note-9 Deferred Tax Assets

Amount in (Rs.)

Amounts in (Rs.)

. As At 31st As At 31st
et LD March,2019 March, 2018
(a) Deferred Tax Assets = -
(b) Deferred Tax Liabilities 105,452 81,819
Total 105,452 81,819
Note -10 Trade Receivables Amount in (Rs.)| Amounts in (Rs.)
Particulars As At 31st As At 31st
March,2019 March,2018
(a) Unsecured Considered Goods
(i) Exceeding Six Month - -
(ii) Other 137,904,526 127,633,511
Total - 137,904,526 127,633,511
Note-11 Cash & Cash Equivalents Amount in (Rs.)| Amounts in (Rs.)
Particalses As At 31st As At 31st
March,2019 March,2018
(a)Cash in Hand 284,588 5,237,095
(b)Balance with Scheduled Bank in Current Account 4,138,999 9,231,696
Total 4,423,587 14,468,791
Note-12 Other Currents Assets Amount in (Rs.)| Amounts in (Rs.)
Ptticiiars As At 31st As At 31st March,
March,2019 - 2018
(a) TDS Receivable 11,958,089 | 12,860,695
(b) Other Assets 3,454,710 -
Total 15,412,799 12,860,695
f 1 .|'
[ i L3
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058

Notes forming integral part of financial statements

CIN- U93000DL2013PTC258273

Note- 13 Revenue From Operation

Amounts in (Rs.)

Amounts in (Rs.)

As At 31st
Particulars March, 2019 As At 31st March,2018
(a) Sales of Services 376,610,395 368,756,917
Total 376,610,395 368,756,917

Note- 14 Other Income

Amounts in (Rs.)

Amounts in (Rs.)

As At 31st
Particulars March, 2019 As At 31st March,2018
(a) Bank Interest 2,265 :
(b) Other Incomes 89,251 429,888
(c) Profit on sale of Assets
Total 91,516 429,888
Note-15 Employee Benefit Expenses Amounts in (Rs.) Amounts in (Rs.)
As At 31st
Particulars March, 2019 As At 31st March,2018
(a) Salary Expenses 298,349,871 297,794,221
(b) Insurance Expenses 593,465 719,761
(c) Staff Welfare Expenses 430,138 208,412
(d) Festival Expenses 3,585,104 2,239,294
(e) Contribution to PF, ESI & Other Funds 35,334,512 37,416,148
Total 338,293,090 338,377,836
Note-16 Financial Cost Amounts in (Rs.) Amounts in (Rs.)
As At 31st :
Particulars March, 2019 As At 31st March,2018
(a) Bank Charges 147,818 155,746
(b) Interest - .
-Banks 386,319 416,004
-Others 28,982 -
(c) Interest on TDS 2,536
Total 563,119 574,286

Note- 17 Depreciation and Amortisation Expenses

Amounts in (Rs.)

Amounts in (Rs.)

Particulars Mg: :ht : ; :; As At 31st March, 2018
(a) Depreciation 899,765 777,008
Total 899,765 777,008
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi

DL 110058
CIN- U93000DL2013PTC258273

Notes forming integral part of financial statements

Note- 18 Other Expenses

Amounts in (Rs.)

Amounts in (Rs.)

As At 31st As At 31st March,2018I
Particulars March,2019

Advertisement Expenses 3 30,084
Auditors Remuneration 25,000 25,000
Business Operation Expense 52,235 =
Business Promotion Expenses 70,178 116,859
Charity Expenses 205,100 | -
Computer Repair & Maintainance 32,727
Conveyance Charges 2,251,619 2,244,391
Courier and Postage Expenses 53,408 1,991
Electricity Expenses 138,699 219,568
Full & Final Settlement Expenses 299,484 -
Gardner Expenses 5,455
General Repair & Maintainance 445,004 754,697
House Keeping Expenses 107,858 60,000
Labour License Fee 35,000
Legal & Professional Fees 435,819 652,593
Maintenance Fees 75,000 =
Medicine Expense 1,777 12,000
Misc. Office Expenses 73,450 87,351
Newspaper & Magazine Expenses 507
Office Expenses 699,472 1,534,060
Other Personnel expense 7,392,615
Paints & Sanitation Expenses . 12,917
Parking and Toll Expense 10,620 9,630
Power and Fuel 103,044 70,310
Printing stationery 347,876 275,270
Rent 660,000 o
Site Expenses 133,150
Software Expenses 10,500
Telephone / Communication Exp. 233,356 186,566
Tour & Travel Expenses 193,987 599,602
Uniform Expense 2,353,731 2,621,072
Vehicle Running & Maintainence Expenses 94,240 534,084
Water Expenses 4,160 4,704

Total 16,545,071 10,052,749
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office : C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058
CIN- U93000DL2013PTC258273

Notes forming int-e_gral part of financial statements
Note - 9
Deferred Tax calculations

(Amount in Rs.)

: As At 31st

Particulars March, 2019
(a) WDV as per Co. Act. 5,999,728
(b) WDV as per IT act. 5,457,500
(c) Timing Difference For Depreciation (542,228)
(e) Deferred tax assets (149,384)
Less: Opening Balance (36,484)
Provision for Deferred tax (112,900)
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ICON FACILITATORS PRIVATE LIMITED

Regd. Office ; C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058

CIN- U93000DL2013PTC258273

MOTE - 1

Motes ferming integral part of financial statemenis

Slgnificant Accounting Policies
JCOMPARY OVERVIEW

ICON FACILITATORS PRIVATE LIMITED was incorporated on 20™ September, 2013 with an objective of
piaviding manpower recrumeant service,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values. GAAP comprises mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known or
materialise,

FIXED ASSETS
Tangible Assets

Fixed A§sets have been stated at actual cost inclusive of installation cost, taxes and other incidental
expenses. The life of the certain assets has been taken less than as per life prescribed in schedule Il of
companies act 2013.

DEPRECIATION, AMORTISATION AND DEPLETION

Depreciation on tangible assets is provided on the WDV method over the useful lives of assets as
prescribed in Schedule Il to the Companies Act, 2013. Depreciation for assets purchased / sold during a
period is proportionately charged.

REVENUE RECOGNITION

Revenue from sale of services has been recognises when provision of services are completed or
substantially completed and there is uncertainty of its ultimate collection. Revenue from sale of goods
is recognised only when risks and rewards incidental to ownership are traraferred to the customer, it
can be reliably measured and it is reasonable to expect ultimate coll=cticn. Beveni from oparations
includes sale of goods, services, adjusted for discounts (net), service Laz, srd valye peided tax
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[ TAXESON IMLOME
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Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount
expected to be paid to the tax authorities, using the applicable tax rates. Deferred income tax reflect
the current period timing differences between taxable income and accounting income for the period
and reversal of timing differences of earlier years/period. Deferred tax assets are recognised only to
the extent that there is a reasonable certainty that sufficient future income will be available except
that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised if there is
virtual certainty that sufficient future taxable income will be available to realise the same.

Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted
or substantively enacted by the Balance Sheet date.

OTHER INCOME
Interest income is recognised on a accrual basis.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, that have changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents for the purpose of cash flow statement comprise cash at bank and in hand
and short term investment with original maturity of three months or less.

BORROWING COSTS

No borrowing cost is capitalized during the year since company has no qualifying assets. All other
borrowirg costs are charged to Statement of Profit and Loss.

PROVISION FOR CURRENT AND DEFERRED TAX

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income-tax Act, 1961 using the applicable tax rate. Deferred tax resulting from
“timing difference” between taxable and accounting income is accounted for using the tax rates and
laws that are enacted or substantively enacted as on the Balance Sheet date. The deferred tax asset is
recognised and carried forward only to the extent that there is a virtual/ reasonable certainty that the
asset will be realised in future.




PROVISIONS,CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions is recognised in the accounts when there is a present obligation as a result of past event(s)
and it is probable that an outflow of resources will be required to settle the obligation and retiable
estimate can be made. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

DISCLOSURE OF SPECIFIED BANK NOTES

Other
GBS denomination | Total

notes
LClosing cash in hand as on 08.11.2016 . : 7
=] Fenmitied recelprs = = S
) Permittod paymants : : :
1=} m@muﬂ i Banks . . =
| Closing cash in hand as on 30.12.2016 . - -
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